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May 10, 2023

Re: The Nomination of Dr. Jared Bernstein to be Chairman of the Council of
Economic Advisers

Dear Members of the Senate Committee on Banking, Housing, and Urban
Affairs:

We the undersigned organizations oppose the nomination of Dr. Jared
Bernstein to be the Chairman of the Council of Economic Advisers (CEA). As a
current member of the CEA, Bernstein has downplayed the effect of inflation
on American consumers, advocated for significant tax hikes, supported big
government spending in the so-called “Inflation Reduction Act,” and
advocated for government subsidies to prop-up Green New Deal policies that
discriminate against fossil fuels and distort the U.S. energy market—
subjecting consumers to higher energy prices at the pump and on their utility
bills.

Specifically, we oppose Bernstein’s nomination for the following reasons:

e He facilitated the idea that inflation would be “transitory,” which tells
the world that he does not understand what causes inflation and
therefore how to reduce it (e.g., spending reform)

e He has advocated for a higher federal gas tax, which he says is a
“carbon tax.”

e He has supported a potentially unconstitutional wealth tax and
additional Internal Revenue Service (IRS) enforcement funding.

e He has supported a financial transaction tax (FTT).

e He has supported raising taxes on private fund advisers even though
it could slow investment in new housing in states like Arizona.

e He has supported government intervention in the U.S. energy market
via the Green New Deal.

It is abundantly clear that Bernstein is a far left-wing progressive who will
promote purely partisan policies to the detriment of American taxpayers and
small businesses.

We ask that you vote in opposition to Bernstein’s nomination during the
markup being held on Thursday, May 11, 2023.

Sincerely,


https://www.whitehouse.gov/cea/written-materials/2021/04/12/pandemic-prices-assessing-inflation-in-the-months-and-years-ahead/
https://www.washingtonpost.com/outlook/2018/11/12/oil-wages-climate/
https://www.washingtonpost.com/outlook/2019/01/24/senator-warrens-plan-tax-ultrawealthy-is-smart-idea-whose-time-has-come/
https://www.nytimes.com/2015/07/22/opinion/the-case-for-a-tax-on-financial-transactions.html
https://www.cnbc.com/2021/09/30/lobbying-kept-carried-interest-out-of-bidens-tax-plan-bernstein-says.html
https://www.bizjournals.com/phoenix/news/2023/04/19/capro-to-build-in-buckeye-casa-grande.html
https://www.vox.com/2019/10/11/20906786/climate-change-economics-price-signal-future-discounting
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